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INDEXES OF BUSINESS CONDITIONS
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1 2345678 91011121 2 3 45 6 7 8 91011121 2 3 4 5 6 7 8 91011121 2 3 4 5 6 7 8 9 10 11 12
A3 A4t AR5 A6

QIATHREIRNRIN DO 5L

N5 N6t
8H 94 101 117 127 1A

CIEITHa# 119.0 122.5 122.0 114.2 113.6 113.2
A A 72 (RAN) 3.7 3.5 -0.5 -7.8 -0.6 -0.4
L1 AN (Bl 3) EUER:= 0.27 -0.30 0.03 0.38 -0.40 0.53
FHJE 1.84 -2.10 0.25 2.59 -2.68 3.48
L2 Bk A% (BR<525) ATA AR O (%) -3.3 3.6 -1.9 -3.1 3.2 -2.6
FHJE -1.18 1.32 -0.71 -1.14 1.16 -0.90
L3 EEMAERK ATA AR O (%) 2.0 12.0 -2.1 -8.2 2.2 -8.9
HHJE 1.32 3.99 -1.13 -3.54 1.40 -3.37
L4 A EE R ER AR ATA AR O (%) 5.3 -3.0 6.1 -8.3 1.9 -17.3
HHE 1.61 -1.20 1.95 -3.08 0.51 -3.68
L5 §n T 3EAERE SR AiA 7 2.7 -7.8 0.8 -2.1 14.2 -7.7
THE GFA7L) -0.80 2.63 -0.24 0.73 -3.57 2.47
L6  HrakfFEss TR mME ATA AR OSR (%) 26.4 -28.6 17.0 -21.0 8.0 -5.3
HHE 1.77 -2.57 1.26 -1.72 0.62 -0.34
L7 {3 ATA AR OR (%) 33.3 -37.5 20.0 50.0 -33.3 -50.0
THE GFYA7L) -0.95 1.55 -0.63 -1.32 1.28 2.15
L8 B (EEERIT, 15 AR i A 2= 0.0 -0.2 -0.8 -0.3 0.4 -0.3
HHJE 0.10 -0.21 -1.18 -0.33 0.72 -0.35

—HHR L RSy
HHE 0.00 0.05 -0.05 -0.03 0.03 0.06
3N A %I T 116.9 118.9 121.2 119.6 116.6 113.7
AiLA 72 GRA D) 0.40 2.00 2.23 -1.60 -2.97 -2.93
TN A% TR ENTY 118.2 118.5 119.5 118.2 117.6 117.1
ALA 72 (RAUD) -0.16 0.33 0.99 -1.33 -0.60 -0.47
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A3 An44E N5 64
Q—BHEHEHRYN O % 5.
N5 N6t
8/ 94 101 117 127 1A

CI—Ee# 121.7 123.9 122.8 125.2 122.3 124.5
A A 72 (RAN) -1.5 2.2 -1.1 2.4 -2.9 2.2

Cl  FrEs s a5 (RS ) |l A B O (%) -0.7 -0.8 -3.7 -1.7 -3.2 2.3
FHJE -0.19 -0.21 -0.97 -0.43 -0.84 0.59

C2 JEARBZHEFZEANER ATA AR O (%) -3.2 0.9 1.8 -0.9 1.3 -1.7
THE GFYA7L) 1.50 -0.35 -0.77 0.46 -0.55 0.83

C3 AR NEFE BR<F2) EUER:= -0.01 0.02 0.00 -0.01 0.01 -0.02
HHJE -0.52 1.09 0.02 -0.53 0.59 -1.01

C4  SRTEAEPERK ATA AR O (%) -9.7 1.0 4.8 7.7 -18.7 19.1
HHE -2.42 0.29 1.48 2.36 -2.45 2.41

C5 g AR SEHE ATA AR O (%) 0.8 15.4 -9.6 5.1 2.9 -7.5
HHE 0.12 1.38 -0.86 0.51 0.37 -0.59

3 A% BEY 121.5 122.9 122.8 124.0 123.4 124.0
AiLA 72 RAN) -0.20 1.40 -0.13 1.17 -0.53 0.57

T A TR EN Y 124.5 123.4 122.9 122.7 122.7 123.4
ALA 72 (RAU D) -1.11 -1.09 -0.53 -0.20 0.00 0.69
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90 |
85 1 23 456 7891011121 2 3 4 5 6 7 8 91011121 2 3 4 5 6 7 8 9 1011121 2 3 4 5 6 7 8 9 1011 12
B IRE S SR N5 A6
QOEITHREEH RSN DO E 5%
BR54F A6
8A 94 104 114 125 1A
CLEfTHEH 108.6 109.3 108.2 109.7 107.8 109.3
miH 72 (RAUH) -1.5 0.7 -1.1 1.5 -1.9 1.5
LGl E&HEE(FTENGS REs e 2= -1.0 0.0 -1.0 1.1 -0.3 2.7
FHIE —0.70 —0.02 —0.70 0.70 -0.22 2.25
LG2 YHEEWMmEE (Lo ) Aii A 72 -0.2 -0.2 0.0 0.1 -0.6 -0.4
FHIE —0.40 -0.39 -0.03 0.14 -1.11 -0.93
LG3 FEHHE S H A A A OER (%) 3.4 3.8 -14.3 6.2 -8.7 13.9
(85 F Ay, EH) HHE 0.23 0.27 -1.11 0.44 -0.64 1.17
LG4 $h TR A A A OER (%) -1.4 0.6 0.8 0.6 -0.6 -2.8
FHIE -0.39 0.25 0.31 0.23 -0.13 -1.04
LG5 HHEAHERE S A LA O (%) -0.8 2.5 2.1 0.4 1.2
FHIE —0.25 0.59 0.45 0.01 0.23
— SR NSy
I 0.00 0.04 —0.05 —0.03 0.02 0.06
3 H % BB 110.1 109.3 108.7 109.1 108.6 108.9
HiH 72 (RAH) -1.13 -0.77 -0.63 0.37 -0.50 0.37
TINA 1% R ETY) 110.8 110.7 110.2 109.9 109.3 109.0
A H ZE (AN -0.80 -0.10 -0.50 -0.27 -0.60 -0.33
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Composite Indexes
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Composite Indexes
(1) %4744 Leading Index

(FFI24E=100)

o Al 1n | 20 | 37 | 171 | 57 | 6/ | A | 8/ 97 | 104 | 1A | 124
H9 / 1997 76.8 78.6 75.4 72.7 75.7 .5 7.1 73.9 73.0 73.6 71.2 68.2
10 / 1998 64.8 65.9 65.5 63.2 61.4 59.4 58.7 58.8 58.5 58.4 60.5 59.6
11/ 1999 61.1 61.0 61.4 61.9 60.8 62.3 64.3 63.5 64.0 67.6 65.6 63.5
12/ 2000 65.4 63.6 64.1 65.5 64.2 61.9 62.5 62.0 62.5 60.8 63.0 64.1
13/ 2001 62.2 63.4 61.0 58.5 60.3 60.8 62.9 61.7 63.1 6.5 58.6 59.5
14/ 2002 59.5 62.3 63.6 66.9 70.2 712 69.2 68.6 68.8 67.2 70.3 67.1
15 / 2003 67.9 70.9 69.1 66.4 69.0 68.2 717 72.6 4.7 76.8 0.1 79.6
16 / 2004 76.1 78.0 81.2 79.0 79.7 82.0 80.5 76.5 75.9 78.4 79.6 79.6
17/ 2005 82.8 76.2 80.6 82.1 81.6 81.7 7.7 7.8 8.7 82.1 81.4 7.5
18 / 2006 81.6 87.4 81.3 81.3 82.1 88.0 87.9 90.4 81.7 82,5 85.3 81.7
19 / 2007 87.8 86.1 88.8 85.5 89.6 85.9 87.2 81.6 88.9 87.8 86.1 89.5
20 / 2008 85.8 87.2 84.4 88.6 85.8 87.3 815 83.4 82.1 78.9 732 748
21/ 2009 67.3 66.3 66.6 68.5 69.7 705 734 739 78.8 79.3 79.4 770
22/ 2010 78.4 79.0 81.4 82.1 83.4 85.1 86.6 85.1 82.4 81.4 86.3 86.9
23/ 2011 86.4 90.0 89.1 84.9 83.7 84.6 83.0 91.6 89.5 91.9 88.4 85.5
24/ 2012 88.1 88.7 92.7 89.2 93.3 96.0 93.9 91.0 89.4 88.5 94.3 97.1
25/ 2013 97.7 100.5 99.4 108.1 107.3 106.2 107.2 1115 120.4 17.1 121.0 1215
2 / 2014 130.6 122.0 114.0 116.2 116.3 1215 118.9 114.8 112.9 118.5 114.8 121.9
27/ 2015 118.0 121.6 122.7 117.4 126.4 124.8 1245 120.2 130.4 123.1 122.8 122.4
28/ 2016 118.7 114.9 1175 113.1 116.0 116.7 119.0 127.2 117.6 122.8 1314 126.7
29 / 2017 124.9 126.8 125.3 126.8 129.6 124.1 121.9 119.9 124.0 130.3 119.4 119.6
30 / 2018 121.4 118.0 123.8 120.9 120.6 125.9 118.7 123.9 120.7 125.7 126.9 124.2
RIH3D) / 2019 1275 128.2 119.2 121.7 118.7 117.3 115.4 116.3 118.1 110.9 107.2 112.3
2/ 2020 102.6 106.1 98.4 88.5 81.5 90.3 101.2 104.0 99.9 105.5 108.7 110.3
3/ 2021 116.1 113.9 1113 116.8 114.3 113.8 106.0 109.2 113.6 110.4 117.8 118.4
4/ 2022 118.3 117.5 117.2 119.4 115.0 126.2 127.3 123.9 121.1 126.9 129.3 123.8
5 / 2023 120.1 120.2 115.1 1235 117.8 116.5 115.3 119.0 1225 122.0 114.2 113.6
6 / 2024 113.2
(2) —%4B¥ Coincident Index (B F24E=100)
p Al 1. | 20 | 37 | 171 | 57 | 6/ | A | 8/ 97 | 104 1A | 124
HO / 1997 63.6 65.7 66.4 67.9 67.4 68.5 66.4 67.0 68.0 67.2 67.7 65.7
10 / 1998 63.2 61.8 61.1 58.3 55.9 5.3 5.8 5.5 5.5 51.0 5.1 51.6
11/ 1999 53.3 52.2 53.7 52.8 53.9 52.9 51.0 515 54.7 55.9 57.9 57.3
12/ 2000 58.2 58.5 59.6 60.2 61.6 62.4 61.6 61.8 615 62.1 62.5 63.2
13/ 2001 64.6 64.7 63.4 62.6 60.8 59.8 60.2 60.1 60.5 59.5 56.1 56.1
14/ 2002 57.4 58.2 58.2 61.0 61.4 63.2 65.2 65.4 65.0 66.2 66.7 67.9
15 / 2003 68.7 70.8 718 72.6 72.7 734 770 81.0 82.2 84.7 86.7 88.8
16 / 2004 89.3 92.9 93.2 93.1 95.9 96.4 97.3 92.9 90.3 94.4 95.7 96.1
17/ 2005 97.7 97.9 99.2 101.2 100.2 101.4 101.2 100.7 99.3 102.8 104.0 104.4
18 / 2006 104.2 103.7 101.9 102.6 100.7 100.0 98.9 98.3 99.0 96.9 98.6 99.8
19 / 2007 100.1 100.7 99.7 102.8 101.1 100.7 99.3 98.1 97.7 97.2 98.1 98.4
20 / 2008 97.9 104.2 103.3 1045 103.1 102.2 100.1 100.5 91.6 90.8 81.3 795
21/ 2009 72.8 68.8 67.0 6.0 65.8 66.9 69.9 70.7 73.8 76.0 78.0 78.1
22/ 2010 81.8 83.1 87.4 925 925 91.2 933 90.6 90.5 92.0 94.4 95.4
23/ 2011 98.3 98.3 98.2 98.8 99.4 100.6 99.3 102.3 102.4 1025 101.4 100.3
24/ 2012 101.6 101.6 101.9 100.3 98.1 100.9 98.4 98.7 100.5 97.6 102.0 105.1
25 / 2013 104.6 109.6 109.2 108.4 109.3 1133 1155 116.8 121.3 126.5 128.0 128.0
26 / 2014 131.7 132.8 132.1 131.2 1312 1313 132.2 132.9 1285 131.4 132.9 134.1
27/ 2015 129.4 131.1 1275 1310 135.3 1348 136.5 136.6 139.6 1319 133.6 134.0
28/ 2016 1310 132.6 136.4 1334 1343 1334 136.2 133.8 1339 1335 138.9 139.6
20 / 2017 139.5 140.3 1105 142.7 141.6 143.9 1411 138.9 140.1 139.3 139.4 139.0
30 / 2018 143.8 140.9 141.3 142.6 142.0 142.9 137.3 139.0 139.7 142.3 142.4 1411
RI(H3D) / 2019 141.3 139.6 132.7 1333 1330 1319 130.8 129.2 131.0 127.4 122.6 120.7
2/ 2020 118.2 112.1 108.2 101.8 935 92.1 93.1 93.1 93.4 97.2 96.5 100.8
3/ 2021 102.2 105.0 108.9 1105 1165 1135 115.1 1148 115.4 113.7 120.4 120.8
4/ 2022 120.7 124.6 125.1 129.7 129.4 132.6 133.6 132.7 136.1 136.0 134.6 134.4
5 / 2023 1295 1315 126.5 126.6 1223 119.7 1232 121.7 1239 122.8 125.2 1223
6 / 2024 1245
(3) IEATHE¥ Lagging Index (45 F24E=100)
p Al 1A | 2A | 37 | 171 | 57 | 6/ | A | 87 97 | 104 1A | 124
H9 / 1997 58.8 59.6 58.1 58.7 58.8 60.2 60.7 61.4 62.7 63.4 62.8 62.5
10 / 1998 64.2 63.2 63.7 60.3 61.3 61.1 60.0 59.3 59.3 60.3 59.1 59.2
11/ 1999 58.5 57.9 58.1 58.0 56.0 5.1 5.4 5.8 5.4 5.0 56.0 5.1
12/ 2000 56.4 55.9 57.7 58.0 58.6 59.4 59.1 59.1 58.5 58.5 58.1 59.0
13/ 2001 58.7 59.1 58.0 58.1 58.7 57.8 57.7 57.7 57.7 57.4 57.4 57.1
14/ 2002 57.4 56.8 5.4 56.1 5.8 56.1 56.6 56.2 5.7 5.7 56.2 5.2
15 / 2003 5.2 5.3 56.0 57.0 58.3 57.8 57.4 58.8 59.0 58.2 57.6 58.0
16 / 2004 58.0 57.0 58.2 57.8 58.5 58.4 59.4 60.5 62.4 61.1 62.0 63.5
17/ 2005 62.9 64.1 64.8 61.8 63.3 63.7 63.4 63.4 63.3 64.7 65.6 65.0
18 / 2006 65.0 65.4 615 66.2 67.0 68.3 66.7 67.9 68.1 69.0 67.9 70.1
19 / 2007 68.6 68.0 69.6 68.8 68.1 67.8 69.2 69.7 705 705 72.2 721
20 / 2008 75.9 75.5 75.1 75.7 78.9 79.7 81.7 82,5 82.4 82.9 82.7 81.1
21/ 2009 80.2 82.0 80.3 7.8 76.1 75.2 718 72.1 70.7 70.8 72.4 70.1
22/ 2010 721 72.1 719 730 73.8 75.2 743 4.4 75.7 76.2 76.8 7.2
23/ 2011 76.8 78.0 78.6 80.9 83.3 80.1 82.9 82.3 82.2 81.9 80.3 82.6
24/ 2012 81.4 79.2 81.9 81.0 80.5 81.7 81.2 82.5 81.8 82.7 83.2 82,5
25 / 2013 80.6 811 80.5 81.0 80.1 81.5 83.3 81.1 83.7 81.3 86.0 86.6
26 / 2014 87.9 88.7 88.9 90.9 93.0 91.6 91.6 95.1 94.8 92.3 92.4 95.7
27/ 2015 91.6 92.6 94.1 91.7 93.2 90.8 91.4 92.9 92.8 9.1 95.2 925
28/ 2016 91.4 92.0 92.0 93.0 94.4 945 93.9 95.4 94.4 92.8 935 91.6
20 / 2017 96.4 95.9 96.9 97.7 98.0 97.7 98.4 96.3 96.2 99.9 1015 102.0
30 / 2018 101.6 103.3 103.4 101.6 101.2 101.4 103.4 103.0 105.2 103.4 100.1 102.9
RI(H3D) / 2019 105.1 104.8 102.4 105.6 102.4 104.6 101.8 103.7 103.9 104.3 108.1 108.1
2/ 2020 106.0 103.9 108.0 1025 102.0 101.0 101.2 100.0 96.9 94.4 91.7 92.3
3/ 2021 90.9 933 93.7 94.7 96.4 95.2 96.4 96.5 99.6 101.3 103.7 102.8
4/ 2022 103.9 102.1 104.2 108.6 108.1 110.7 108.3 109.5 111.6 4.7 113.7 116.5
5 / 2023 1142 110.0 117 111.6 112.0 111.6 110.1 108.6 109.3 108.2 109.7 107.8
6 / 2024 109.3
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Je475%%1 Leading Indicators

AT A T A A A AT AIAAI A A A A I AXRIZAIA

L1 L2 L3 L4 L5 L6 L7 L8
% 51 £ AR | BRAS | A B M| RmdHE T % | BB | eREE | S
- (W) | GRS | Ak | wekel | (EHEER | FLRmE | PRk
Gl A7) GEA )
%) (A) (R24E=100) (£) (R24F=100) (nf) () W

EHE | G | Gl | GEE | G | G | @ | GrER A )
) 8 .. 0.62 9,646 114.5 4,536 81.6 49,763 6 -1.1
) 9 .. 0.73 9,621 121.1 3,200 80.9 56,304 2 -1.1
) 10 .. 0.75 9,614 116.1 3,352 83.1 54,884 4 -1.3
) 11 .. 0.70 10,501 115.7 4,075 85.4 62,465 4 -1.0
) 12 ... 0.80 10,123 110.8 4,550 87.2 60,268 4 -0.7
) 1. 0.93 10,057 112.6 4,287 89.8 45,462 1 -1.2
) 2 .. 0.99 10,674 109.2 3,739 83.3 44,179 1 -1.3
) 3 .. 0.95 10,624 110.2 4,113 96.7 43,593 4 1.0
) 4 .. 0.84 10,954 110.2 4,003 87.1 44,805 4 0.4
) 5 .. 0.87 10,667 109.0 3,591 99.1 58,737 3 0.9
) 6 .. 0.96 10,847 114.2 3,920 95.6 44,216 1 1.7
) T .. 1.07 10,831 109.6 4,063 85.6 49,011 3 2.0
) 8 .. 0.74 10,579 107.0 3,948 88.5 51,819 2 2.7
) 9 .. 0.98 10,668 101.1 4,125 90.8 53,916 7 3.2
) 10 .. 1.12 10,580 99.0 4,459 89.9 54,610 4 3.6
) 11 ... 1.05 10,684 97.4 4,530 92.1 58,327 2 3.9
) 12 ... 1.13 10,193 101.8 4,421 95.4 44,539 4 3.5
) 1. 1.02 10,309 99.0 4,555 109.9 48,560 4 3.6
) 2 .. 0.84 10,064 96.3 4,602 89.0 49,785 5 3.6
) 3 .. 1.67 10,033 94.7 4,388 100.3 46,140 5 2.1
) 4 .. 0.77 10,402 99.5 4,851 85.7 47,429 5 2.3
) 5 .. 1.03 10,112 96.9 4,872 108.1 48,306 6 1.7
) 6 .. 1.01 10,107 90.4 4,872 103.7 52,745 5 1.5
) T .. 0.95 10,464 90.6 4,667 97.6 41,945 6 1.1
) 8 .. 1.22 10,115 92.4 4,913 100.3 53,016 8 1.1
) 9 .. 0.92 10,478 103.5 4,764 92.5 37,851 5 0.9
) 10 .. 0.95 10,281 101.3 5,053 93.3 44,269 6 0.1
) 11 .. 1.33 9,960 93.0 4,632 91.2 34,962 9 -0.2
) 12 .. 0.93 10,282 95.0 4,719 105.4 37,766 6 0.2
) 1. 1.46 10,013 86.5 3,903 97.7 35,765 3 -0.1




—F %% Coincident Indicators
C1 C2 C3 C4 Ch
s | s | R s (o] mT k| Wammse
- RIS | AR HEAR | (BRSFEA) AR
(BE3E) WA o)
. (R2EE=100) | (M) G | wem-100 | (mH)
(Z=3fE) (Z=31E) (Z=3fE) (Z=31E) (Z=3fE)

R 3( 2021) 8 .. 118.4 4,122 1.35 109.8 117,669
R 3( 2021) 9.. 112.2 4,102 1.34 114.3 129,133
R 3( 2021) 10 .. 103.9 4,120 1.36 113.2 121,459
R 3( 2021) 11 .. 115.7 4,248 1.40 128.6 141,343
R 3( 2021) 12 ... 127.2 4,250 1.42 114.7 130,322
R 4( 2022 ) 1... 122.6 4,250 1.43 114.5 133,947
R 4( 2022 ) 2 .. 120.7 4,208 1.47 120.0 136,818
R 4( 2022 ) 3 ... 118.6 4,070 1.50 106.5 140,662
R 4( 2022 ) 4 .. 119.5 4,147 1.53 123.6 156,917
R 4( 2022 ) 5 ... 117.8 3,883 1.49 105.3 200,491
R 4( 2022 ) 6 ... 122.2 4,077 1.51 124.1 214,238
R 4( 2022 ) 7 ... 131.9 4,129 1.53 121.1 194,605
R 4( 2022 ) 8 ... 123.7 4,273 1.56 117.7 230,143
R 4( 2022 ) 9.. 124.9 4,016 1.59 117.4 202,957
R 4( 2022 ) 10 ... 126.5 3,932 1.56 115.6 218,727
R 4( 2022 ) 11 ... 121.4 3,876 1.59 108.2 207,847
R 4( 2022 ) 12 ... 118.4 3,867 1.56 120.1 196,165
R 5( 2023 ) 1... 110.7 3,873 1.56 100.6 186,522
R 5( 2023 ) 2 .. 116.0 3,776 1.52 113.3 171,930
R 5( 2023 ) 3 ... 114.8 3,858 1.50 102.6 169,729
R 5( 2023 ) 4 .. 111.6 3,922 1.49 126.8 160,527
R 5( 2023 ) 5 ... 107.9 3,989 1.49 100.9 156,144
R 5( 2023 ) 6 ... 101.8 4,013 1.49 103.8 127,989
R 5( 2023 ) 7 ... 107.3 4,197 1.50 114.9 145,750
R 5( 2023 ) 8 ... 106.5 4,063 1.49 103.8 146,988
R 5( 2023 ) 9.. 105.6 4,098 1.51 104.8 169,612
R 5( 2023 ) 10 ... 101.7 4,172 1.51 109.8 153,310
R 5( 2023 ) 11 ... 100.0 4,134 1.50 118.2 161,107
R 5( 2023 ) 12 .. 96.8 4,188 1.51 96.1 165,705
R 6( 2024 ) 1.. 99.0 4,116 1.49 114.5 153,226




PE1T%% Lagging Indicators

Lgl Lg2 Lg3 Lg4 Lgb
wpla | EeREE | EREDE | ek | S T¥ | EEAE
FrEre ) | % | X M| Rk | EEs
(E%) ()55 HEHF)
(£ H)
£ A W) LW () (R24E=100) (Fh)
(RTER A B | (RIEERT ) | CGRaifiE) (=) (G=aifE)
R 3(2021) 8 .. 0.7 0.0 288,899 87.7 214
R 3(2021) 9 .. 0.7 0.7 300,673 90.4 219
R 3(2021) 10 .. 0.2 0.6 348,001 92.3 223
R 3(2021) 11 .. 0.6 1.3 313,516 105.7 221
R 3(2021) 12 .. 0.8 1.1 301,280 101.8 227
R 4(2022) 1 ... 3.0 1.0 298,384 101.2 226
R 4(2022) 2 .. 2.5 1.1 269,039 95.6 232
R 4(2022) 3 ... 2.8 1.2 343,440 99.9 219
R 4(2022) 4 ... 3.3 2.6 382,763 101.4 228
R 4(2022) 5. 2.2 2.6 353,913 103.2 228
R 4(2022) 6 ... 3.5 2.8 307,371 110.6 231
R 4(2022) 7. 2.2 2.9 333,274 102.0 226
R 4(2022) 8 ... 2.9 3.2 297,978 102.9 230
R 4(2022) 9 .. 4.1 3.2 352,427 103.0 230
R 4(2022) 10 .. 5.0 4.1 342,798 102.6 239
R 4(2022) 11 .. 3.9 3.9 354,851 101.8 239
R 4(2022) 12 .. 3.6 4.4 387,283 106.3 238
R 5( 2023) 1 ... 1.7 4.6 351,689 106.3 233
R 5( 2023) 2 .. 2.0 3.6 303,318 99.0 236
R 5( 2023) 3 ... 4.2 3.6 265,807 100.9 241
R 5( 2023) 4 ... 1.6 3.6 289,400 106.3 236
R 5( 2023) 5. 2.8 3.6 279,212 105.5 238
R 5( 2023) 6 ... 3.7 3.2 283,170 104.8 238
R 5( 2023) 7. 3.0 3.1 286,534 102.0 238
R 5( 2023) 8 ... 2.0 2.9 296,357 100.6 236
R 5( 2023) 9 .. 2.0 2.7 307,578 101.2 242
R 5(2023) 10 .. 1.0 2.7 263,484 102.0 247
R 5(2023) 11 .. 2.1 2.8 279,895 102.6 248
R 5(2023) 12 . 1.8 2.2 255,571 102.0 251
R 6( 2024 ) 1. 4.5 1.8 291,057 99.1 0




7 (%) DUTATa—Var AT s A) AT m#E
Direction of Change in 18 Components of Diffusion Indexes

A Z| Za ST SH5E 64

11 12 1 2 3 4 5 6 7 8 9 10 11 12 1

1 AR (R %) + + - - + - + - + + - 0 + + +
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9 (BE) DIUFATa—Var AT vI ) BRFIFE
Diffusion Indexes
(1) ZEATH84K Leading Index

o Al 1n | 20 | 37 | 171 | 57 | 6/ | A | 8/ | 97 | 104 | 1A | 124
HO / 1997 50.0 37.5 37.5 37.5 50.0 50.0 62.5 31.3 50.0 37.5 37.5 37.5
10 / 1998 12:5 50.0 37.5 62.5 12:5 0.0 12,5 138 375 62.5 62.5 62.5
11/ 1999 50.0 62.5 68.8 56.3 62.5 50.0 62.5 50.0 62.5 62.5 62.5 62.5
12/ 2000 56.3 37.5 625 62.5 50.0 50.0 25.0 138 50.0 25.0 375 50.0
13/ 2001 50.0 50.0 313 25.0 37.5 25.0 87.5 50.0 50.0 375 125 188
14/ 2002 18.8 75.0 62.5 75.0 81.3 100.0 37.5 37.5 375 50.0 50.0 50.0
15 / 2003 56.3 56.3 50.0 37.5 25.0 62.5 62.5 62.5 68.8 81.3 50.0 75.0
16 / 2004 62.5 75.0 50.0 75.0 50.0 50.0 37.5 37.5 25.0 50.0 75.0 75.0
17/ 2005 75.0 50.0 37.5 50.0 87.5 62.5 12.5 138 125 50.0 50.0 50.0
18 / 2006 138 50.0 62.5 37.5 18.8 62.5 62.5 81.3 25.0 375 25.0 50.0
19 / 2007 62.5 25.0 68.8 138 56.3 50.0 37.5 6.3 56.3 138 50.0 50.0
20 / 2008 138 62,5 25.0 62.5 37.5 56.3 37.5 37.5 50.0 25.0 25.0 375
21/ 2009 25.0 37.5 50.0 62.5 56.3 50.0 62.5 62.5 62.5 50.0 68.8 25.0
22/ 2010 37.5 37.5 50.0 62.5 56.3 75.0 62.5 37.5 313 375 75.0 62.5
23/ 2011 62.5 37.5 37.5 37.5 37.5 25.0 25.0 56.3 81.3 75.0 25.0 50.0
24/ 2012 37.5 13.8 62.5 50.0 62.5 62.5 62.5 37.5 375 50.0 56.3 62.5
25/ 2013 76.0 76.0 50.0 87.5 62.5 68.8 37.5 62.5 87.5 68.8 62.5 375
2 / 2014 68.8 62.5 25.0 31.3 31.3 62.5 62.5 50.0 25.0 50.0 375 75.0
27/ 2015 18.8 87.5 76.0 56.3 68.8 56.3 62.5 31.3 75.0 50.0 68.8 138
28/ 2016 50.0 25.0 31.3 31.3 56.3 13.8 50.0 87.5 375 62.5 75.0 75.0
29 / 2017 37.5 50.0 37.5 56.3 62.5 62.5 50.0 12,5 62.5 56.3 25.0 313
30 / 2018 37.5 37.5 75.0 50.0 50.0 50.0 50.0 56.3 25.0 81.3 75.0 62.5

RIG3D) / 2019 62.5 50.0 375 138 25.0 50.0 18.8 138 50.0 25.0 125 50.0
2/ 2020 25.0 13.8 25.0 50.0 37.5 12.5 75.0 81.3 75.0 65.8 62.5 75.0
3/ 2021 62.5 81.3 37.5 50.0 62.5 50.0 12,5 25.0 25.0 75.0 75.0 62.5
4/ 2022 62.5 50.0 13.8 37.5 25.0 87.5 75.0 50.0 62.5 50.0 65.8 62.5
5 / 2023 31.3 25.0 25.0 50.0 50.0 43.8 25.0 62.5 138 62.5 375 125
6 / 2024 25.0

(2) —3dH%¥% Coincident Index

p Al 1. | 20 | 37 | 171 | 57 | 6/ | A | 8/ | 97 | 104 | 1A | 124
HO / 1997 60.0 80.0 70.0 80.0 50.0 60.0 20.0 30.0 60.0 60.0 40.0 20.0
10 / 1998 10.0 0.0 20.0 0.0 0.0 20.0 10.0 10.0 60.0 20.0 20.0 400
11/ 1999 10.0 20.0 10.0 10.0 80.0 10.0 80.0 60.0 70.0 60.0 60.0 80.0
12/ 2000 80.0 10.0 80.0 80.0 100.0 80.0 80.0 60.0 400 400 60.0 60.0
13/ 2001 100.0 80.0 20.0 20.0 20.0 0.0 20.0 20.0 60.0 60.0 0.0 0.0
14/ 2002 10.0 80.0 60.0 80.0 100.0 100.0 60.0 80.0 60.0 60.0 70.0 60.0
15 / 2003 80.0 100.0 100.0 80.0 60.0 10.0 80.0 100.0 100.0 100.0 60.0 60.0
16 / 2004 80.0 100.0 80.0 80.0 80.0 60.0 80.0 20.0 20.0 400 80.0 60.0
17/ 2005 80.0 70.0 80.0 80.0 60.0 60.0 60.0 80.0 400 60.0 80.0 100.0
18 / 2006 60.0 10.0 60.0 50.0 20.0 60.0 20.0 30.0 60.0 20.0 400 400
19 / 2007 80.0 80.0 30.0 60.0 60.0 60.0 10.0 60.0 400 60.0 60.0 400
20 / 2008 50.0 100.0 100.0 100.0 60.0 10.0 20.0 20.0 0.0 0.0 0.0 0.0
21/ 2009 0.0 0.0 0.0 20.0 10.0 10.0 80.0 80.0 100.0 100.0 100.0 400
22/ 2010 70.0 80.0 100.0 100.0 100.0 80.0 10.0 20.0 400 400 80.0 80.0
23/ 2011 100.0 80.0 60.0 60.0 10.0 80.0 60.0 60.0 80.0 80.0 400 400
24/ 2012 10.0 10.0 80.0 20.0 20.0 10.0 10.0 60.0 400 400 50.0 400
25 / 2013 60.0 80.0 80.0 100.0 10.0 100.0 100.0 60.0 100.0 100.0 100.0 80.0
26 / 2014 60.0 80.0 80.0 60.0 60.0 60.0 70.0 50.0 60.0 400 60.0 100.0
27/ 2015 50.0 60.0 20.0 60.0 60.0 80.0 80.0 10.0 80.0 60.0 400 20.0
28/ 2016 20.0 60.0 60.0 50.0 60.0 60.0 60.0 60.0 80.0 60.0 100.0 100.0
20 / 2017 100.0 100.0 80.0 80.0 60.0 80.0 60.0 10.0 400 400 60.0 400
30 / 2018 80.0 80.0 100.0 60.0 80.0 100.0 20.0 60.0 400 100.0 90.0 80.0
RI(H3D / 2019 60.0 10.0 0.0 20.0 0.0 70.0 60.0 20.0 50.0 400 0.0 20.0
2/ 2020 0.0 20.0 20.0 0.0 0.0 0.0 20.0 60.0 400 60.0 80.0 90.0
3/ 2021 100.0 100.0 80.0 100.0 100.0 80.0 80.0 400 60.0 80.0 60.0 80.0
4/ 2022 80.0 60.0 60.0 80.0 60.0 80.0 70.0 80.0 60.0 60.0 400 400
5 / 2023 30.0 10.0 20.0 10.0 0.0 20.0 20.0 30.0 80.0 60.0 60.0 10.0
6 / 2024 400

(3) IEATHE¥ Lagging Index

p Al 1A | 2A | 37 | 171 | 57 | 6/ | A | 87 | 97 | 104 | 1A | 124
H9 / 1997 80.0 70.0 10.0 30.0 60.0 60.0 80.0 100.0 90.0 80.0 60.0 40.0
10 / 1998 60.0 60.0 60.0 0.0 20.0 20.0 10.0 10.0 10.0 60.0 60.0 400
11/ 1999 30.0 60.0 20.0 10.0 0.0 20.0 20.0 10.0 60.0 20.0 60.0 20.0
12/ 2000 60.0 10.0 90.0 100.0 80.0 80.0 60.0 10.0 400 400 400 60.0
13/ 2001 70.0 80.0 10.0 10.0 20.0 60.0 60.0 10.0 60.0 30.0 60.0 400
14/ 2002 10.0 10.0 20.0 10.0 60.0 60.0 10.0 60.0 50.0 20.0 60.0 400
15 / 2003 60.0 20.0 60.0 50.0 100.0 60.0 60.0 10.0 60.0 400 400 20.0
16 / 2004 60.0 10.0 60.0 30.0 50.0 10.0 80.0 80.0 100.0 70.0 80.0 60.0
17/ 2005 60.0 60.0 60.0 80.0 20.0 10.0 20.0 10.0 20.0 400 50.0 400
18 / 2006 10.0 10.0 30.0 60.0 60.0 80.0 10.0 10.0 20.0 400 60.0 70.0
19 / 2007 10.0 20.0 10.0 50.0 10.0 0.0 10.0 10.0 80.0 400 60.0 30.0
20 / 2008 100.0 60.0 60.0 30.0 80.0 80.0 100.0 80.0 70.0 400 70.0 60.0
21/ 2009 10.0 10.0 20.0 20.0 0.0 20.0 20.0 10.0 0.0 400 400 400
22/ 2010 10.0 10.0 80.0 10.0 60.0 60.0 10.0 10.0 60.0 60.0 80.0 80.0
23/ 2011 50.0 60.0 80.0 100.0 100.0 70.0 70.0 0.0 400 20.0 20.0 400
24/ 2012 10.0 20.0 60.0 10.0 60.0 10.0 60.0 10.0 60.0 80.0 70.0 50.0
25/ 2013 20.0 20.0 20.0 10.0 20.0 10.0 60.0 70.0 80.0 400 50.0 70.0
26 / 2014 80.0 10.0 60.0 60.0 10.0 70.0 60.0 60.0 400 20.0 20.0 60.0
27/ 2015 60.0 10.0 30.0 20.0 10.0 10.0 20.0 30.0 60.0 70.0 70.0 60.0
28 / 2016 10.0 20.0 10.0 50.0 80.0 100.0 70.0 70.0 50.0 60.0 30.0 60.0
20 / 2017 70.0 60.0 10.0 60.0 70.0 20.0 60.0 20.0 400 80.0 100.0 80.0
30 / 2018 60.0 80.0 70.0 60.0 20.0 20.0 100.0 60.0 100.0 400 400 20.0
RI(H3D / 2019 10.0 60.0 60.0 60.0 20.0 60.0 0.0 60.0 20.0 70.0 80.0 80.0
2/ 2020 60.0 30.0 10.0 10.0 10.0 20.0 60.0 60.0 0.0 20.0 0.0 400
3/ 2021 10.0 80.0 80.0 50.0 10.0 60.0 60.0 10.0 80.0 80.0 80.0 100.0
4/ 2022 80.0 10.0 60.0 100.0 60.0 80.0 10.0 60.0 60.0 100.0 80.0 80.0
5 / 2023 60.0 0.0 10.0 30.0 70.0 10.0 10.0 20.0 400 30.0 60.0 400
6 / 2024 50.0

RIS RIGL(1986) 11 5y DAKE T, TiB(1996)FLLNO M ph Tl S =& BILT TS0,




10 (B%5) BEDI FRFIER

Cumulated Diffusion Indexes

(1) %e4T#%% Leading Index
P 1A 25 3 45 5/ | 6/ | 7H 81 9H | 101 | 1A | 128
H9 / 1997 907.7 895.2 882.7 870.2 870.2 870.2 882.7 864.0 864.0 851.5 839.0 826.5
10 / 1998 789.0 789.0 776.5 789.0 751.5 701.5 664.0 657.8 645.3 657.8 670.3 682.8
11/ 1999 682.8 695.3 714.1 720.4 732.9 732.9 745.4 745.4 757.9 770.4 782.9 795.4
12/ 2000 801.7 789.2 801.7 814.2 814.2 814.2 789.2 783.0 783.0 758.0 745.5 745.5
13/ 2001 745.5 745.5 726.8 701.8 689.3 664.3 701.8 701.8 701.8 689.3 651.8 620.6
14 / 2002 589.4 614.4 626.9 651.9 683.2 733.2 720.7 708.2 695.7 695.7 695.7 695.7
15 / 2003 702.0 708.3 708.3 695.8 670.8 683.3 695.8 708.3 727.1 758.4 758.4 783.4
16/ 2004 795.9 820.9 820.9 845.9 845.9 845.9 833.4 820.9 795.9 795.9 820.9 845.9
17/ 2005 870.9 870.9 858.4 858.4 895.9 908.4 870.9 864.7 827.2 827.2 827.2 827.2
18 / 2006 821.0 821.0 833.5 821.0 789.8 802.3 814.8 846.1 821.1 808.6 783.6 783.6
19 / 2007 796.1 771.1 789.9 783.7 790.0 790.0 777.5 733.8 740.1 733.9 733.9 733.9
20/ 2008 727.7 740.2 715.2 727.7 715.2 721.5 709.0 696.5 696.5 671.5 646.5 634.0
21/ 2009 609.0 596.5 596.5 609.0 615.3 615.3 627.8 640.3 652.8 652.8 671.6 646.6
22/ 2010 634.1 621.6 621.6 634.1 640.4 665.4 677.9 665.4 646.7 634.2 659.2 671.7
23/ 2011 684.2 671.7 659.2 646.7 634.2 609.2 584.2 590.5 621.8 646.8 621.8 621.8
24/ 2012 609.3 603.1 615.6 615.6 628.1 640.6 653.1 640.6 628.1 628.1 634.4 646.9
25/ 2013 671.9 696.9 696.9 734.4 746.9 765.7 753.2 765.7 803.2 822.0 834.5 822.0
26/ 2014 840.8 853.3 828.3 809.6 790.9 803.4 815.9 815.9 790.9 790.9 778.4 803.4
27/ 2015 772.2 809.7 834.7 841.0 859.8 866.1 878.6 859.9 884.9 884.9 903.7 897.5
28 / 2016 897.5 872.5 853.8 835.1 841.4 835.2 835.2 872.7 860.2 872.7 897.7 922.7
29 / 2017 910.2 910.2 897.7 904.0 916.5 929.0 929.0 891.5 904.0 910.3 885.3 866.6
30 / 2018 854.1 841.6 866.6 866.6 866.6 866.6 866.6 872.9 847.9 879.2 904.2 916.7
RI(H31) / 2019 929.2 929.2 916.7 910.5 885.5 885.5 854.3 848.1 848.1 823.1 785.6 785.6
2/ 2020 760.6 754.4 729.4 729.4 716.9 679.4 704.4 735.7 760.7 779.5 792.0 817.0
3/ 2021 829.5 860.8 848.3 848.3 860.8 860.8 823.3 798.3 773.3 798.3 823.3 835.8
4/ 2022 848.3 848.3 842.1 829.6 804.6 842.1 867.1 867.1 879.6 879.6 898.4 910.9
5 / 2023 892.2 867.2 842.2 842.2 842.2 836.0 811.0 823.5 817.3 829.8 817.3 779.8
6 / 2024 754.8
(2) —#35% Coincident Index
P Al a | en 3 1 si | en | A 84 98 | oa | na | 15
H9 / 1997 310.0 340.0 360.0 390.0 390.0 400.0 370.0 350.0 360.0 370.0 360.0 330.0
10 / 1998 320.0 270.0 240.0 190.0 140.0 110.0 70.0 60.0 70.0 40.0 10.0 0.0
11/ 1999 -10.0 -40.0 -50.0 -60.0 -30.0 -40.0 -10.0 0.0 20.0 30.0 40.0 70.0
12/ 2000 100.0 90.0 120.0 150.0 200.0 230.0 260.0 270.0 260.0 250.0 260.0 270.0
13/ 2001 320.0 350.0 320.0 290.0 260.0 210.0 180.0 150.0 160.0 170.0 120.0 70.0
14 / 2002 60.0 90.0 100.0 130.0 180.0 230.0 240.0 270.0 280.0 290.0 310.0 320.0
15 / 2003 350.0 400.0 450.0 480.0 490.0 480.0 510.0 560.0 610.0 660.0 670.0 680.0
16 / 2004 710.0 760.0 790.0 820.0 850.0 860.0 890.0 860.0 830.0 820.0 850.0 860.0
17/ 2005 890.0 910.0 940.0 970.0 980.0 990.0 1000.0 1030.0 1020.0 1030.0 1060.0 1110.0
18 / 2006 1120.0 1110.0 1120.0 1120.0 1090.0 1100.0 1070.0 1050.0 1060.0 1030.0 1020.0 1010.0
19 / 2007 1040.0 1070.0 1050.0 1060.0 1070.0 1080.0 1070.0 1080.0 1070.0 1080.0 1090.0 1080.0
20/ 2008 1080.0 1130.0 1180.0 1230.0 1240.0 1230.0 1200.0 1170.0 1120.0 1070.0 1020.0 970.0
21/ 2009 920.0 870.0 820.0 790.0 780.0 770.0 800.0 830.0 880.0 930.0 980.0 970.0
22/ 2010 990.0 1020.0 1070.0 1120.0 1170.0 1200.0 1190.0 1160.0 1150.0 1140.0 1170.0 1200.0
23/ 2011 1250.0 1280.0 1290.0 1300.0 1290.0 1320.0 1330.0 1340.0 1370.0 1400.0 1390.0 1380.0
24/ 2012 1370.0 1360.0 1390.0 1360.0 1330.0 1320.0 1310.0 1320.0 1310.0 1300.0 1300.0 1290.0
25 / 2013 1300.0 1330.0 1360.0 1410.0 1400.0 1450.0 1500.0 1510.0 1560.0 1610.0 1660.0 1690.0
26/ 2014 1700.0 1730.0 1760.0 1770.0 1780.0 1790.0 1810.0 1810.0 1820.0 1810.0 1820.0 1870.0
27/ 2015 1870.0 1880.0 1850.0 1860.0 1870.0 1900.0 1930.0 1920.0 1950.0 1960.0 1950.0 1920.0
28 / 2016 1890.0 1900.0 1910.0 1910.0 1920.0 1930.0 1940.0 1950.0 1980.0 1990.0 2040.0 2090.0
29 / 2017 2140.0 2190.0 2220.0 2250.0 2260.0 2290.0 2300.0 2290.0 2280.0 2270.0 2280.0 2270.0
30 / 2018 2300.0 2330.0 2380.0 2390.0 2420.0 2470.0 2440.0 2450.0 2440.0 2490.0 2530.0 2560.0
R1(H31) / 2019 2570.0 2560.0 2510.0 2480.0 2430.0 2450.0 2460.0 2430.0 2430.0 2420.0 2370.0 2340.0
2/ 2020 2290.0 2260.0 2230.0 2180.0 2130.0 2080.0 2050.0 2060.0 2050.0 2060.0 2090.0 2130.0
3/ 2021 2180.0 2230.0 2260.0 2310.0 2360.0 2390.0 2420.0 2410.0 2420.0 2450.0 2460.0 2490.0
4/ 2022 2520.0 2530.0 2540.0 2570.0 2580.0 2610.0 2630.0 2660.0 2670.0 2680.0 2670.0 2660.0
5 / 2023 2640.0 2630.0 2600.0 2590.0 2540.0 2510.0 2480.0 2460.0 2490.0 2500.0 2510.0 2470.0
6 / 2024 2460.0
(3) F¥B{THEH Lagging Index
P 1A 25 3 45 5/ | 6] | 7H 81 9H | 101 | 1A | 128
H9 / 1997 370.0 390.0 380.0 360.0 370.0 380.0 410.0 460.0 500.0 530.0 540.0 530.0
10 / 1998 540.0 550.0 560.0 510.0 480.0 450.0 440.0 400.0 360.0 370.0 380.0 370.0
11/ 1999 350.0 360.0 330.0 320.0 270.0 240.0 210.0 200.0 210.0 180.0 190.0 160.0
12/ 2000 170.0 160.0 200.0 250.0 280.0 310.0 320.0 310.0 300.0 290.0 280.0 290.0
13/ 2001 310.0 340.0 330.0 320.0 290.0 300.0 310.0 300.0 310.0 290.0 300.0 290.0
14 / 2002 280.0 270.0 240.0 230.0 240.0 250.0 240.0 250.0 250.0 220.0 230.0 220.0
15 / 2003 230.0 200.0 210.0 210.0 260.0 270.0 280.0 270.0 280.0 270.0 260.0 230.0
16/ 2004 240.0 230.0 240.0 220.0 220.0 210.0 240.0 270.0 320.0 340.0 370.0 380.0
17/ 2005 390.0 400.0 410.0 440.0 410.0 400.0 370.0 360.0 330.0 320.0 320.0 310.0
18 / 2006 300.0 290.0 270.0 280.0 290.0 320.0 310.0 300.0 270.0 260.0 270.0 290.0
19 / 2007 280.0 250.0 240.0 240.0 230.0 180.0 170.0 160.0 190.0 180.0 190.0 170.0
20/ 2008 220.0 230.0 240.0 220.0 250.0 280.0 330.0 360.0 380.0 370.0 390.0 400.0
21/ 2009 390.0 380.0 350.0 320.0 270.0 240.0 210.0 200.0 150.0 140.0 130.0 120.0
22/ 2010 110.0 100.0 130.0 120.0 130.0 140.0 130.0 120.0 130.0 140.0 170.0 200.0
23/ 2011 200.0 210.0 240.0 290.0 340.0 360.0 380.0 330.0 320.0 290.0 260.0 250.0
24/ 2012 240.0 210.0 220.0 210.0 220.0 210.0 220.0 210.0 220.0 250.0 270.0 270.0
25/ 2013 240.0 210.0 180.0 170.0 140.0 130.0 140.0 160.0 190.0 180.0 180.0 200.0
26/ 2014 230.0 220.0 230.0 240.0 230.0 250.0 260.0 270.0 260.0 230.0 200.0 210.0
27/ 2015 220.0 210.0 190.0 160.0 150.0 140.0 110.0 90.0 100.0 120.0 140.0 150.0
28 / 2016 140.0 110.0 100.0 100.0 130.0 180.0 200.0 220.0 220.0 230.0 210.0 220.0
29 / 2017 240.0 250.0 240.0 250.0 270.0 240.0 250.0 220.0 210.0 240.0 290.0 320.0
30 / 2018 330.0 360.0 380.0 390.0 360.0 330.0 380.0 390.0 440.0 430.0 420.0 390.0
RI(H31) / 2019 380.0 390.0 400.0 410.0 380.0 390.0 340.0 350.0 320.0 340.0 370.0 400.0
2/ 2020 410.0 390.0 380.0 370.0 360.0 330.0 340.0 350.0 300.0 270.0 220.0 210.0
3/ 2021 200.0 230.0 260.0 260.0 250.0 260.0 270.0 260.0 290.0 320.0 350.0 400.0
4/ 2022 430.0 420.0 430.0 480.0 490.0 520.0 510.0 520.0 530.0 580.0 610.0 640.0
5 / 2023 650.0 600.0 590.0 570.0 590.0 580.0 570.0 540.0 530.0 510.0 520.0 510.0
6 / 2024 510.0
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11 (%) BiEDIYZ 7 (Cumulated Diffusion Indexes)
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